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7HPiWLFD�GH�OD�&DSDFLWDFLyQ

5HODFLRQDGD�FRQ�ODV�DFWLYLGDGHV�HVHQFLDOHV�\�ORV�FRQRFLPLHQWRV�DGLFLRQDOHV
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'HQRPLQDFLyQ�GH�OD�&RPSHWHQFLD 1LYHO &RPSRUWDPLHQWR�2EVHUYDEOH

$QDOL]D�LQIRUPDFLyQ�WpFQLFD�JHQHUDGD�HQ�ORV�SURFHVRV�TXH�LQWHJUDQ�OD�*HVWLyQ

/H\�2UJiQLFD�GHO�6LVWHPD�GH�&RQWUDWDFLyQ�3~EOLFD�\�VX�5HJODPHQWR��5HJODPHQWR�*HQHUDO�GH�ELHQHV�GHO�
VHFWRU�S~EOLFR��5HJODPHQWRV�,QWHUQRV�DSUREDGRV�SRU�HO�&$/��'LEXMR�WpFQLFR�\�DUTXLWHFWyQLFR��3URJUDPDV�GH�

GLVHxR�DUTXLWHFWyQLFR��$QiOLVLV�GH�FRVWRV�XQLWDULRV��2ILPiWLFD

3HQVDPLHQWR�$QDOtWLFR 0HGLR (VWDEOHFH�UHODFLRQHV�FDXVDOHV�VHQFLOODV�SDUD�GHVFRPSRQHU��ORV�SUREOHPDV�R�VLWXDFLRQHV�HQ�SDUWHV��,GHQWLILFD�ORV�SURV�\�ORV�FRQWUDV�GH�ODV�GHFLVLRQHV��
$QDOL]D�LQIRUPDFLyQ��VHQFLOOD��

(ODERUD�LQIRUPHV�WpFQLFRV�UHVSHFWR�GH�ORV�SURGXFWRV�\�VHUYLFLRV�JHQHUDGRV�SRU�OD�*HVWLyQ�

+DELOLGDG�$QDOtWLFD�
�DQiOLVLV�GH�SULRULGDG��FULWHULR�OyJLFR��
VHQWLGR�FRP~Q�

0HGLR 5HFRQRFH�OD�LQIRUPDFLyQ�VLJQLILFDWLYD��EXVFD�\�FRRUGLQD�ORV�GDWRV�UHOHYDQWHV�SDUD�HO�GHVDUUROOR�GH�SURJUDPDV�\�SUR\HFWRV�

�,GHQWLILFDFLyQ�GH�3UREOHPDV 0HGLR ,GHQWLILFD�ORV�SUREOHPDV�HQ�OD�HQWUHJD�GH�ORV�SURGXFWRV�R�VHUYLFLRV�TXH�JHQHUD�OD�XQLGDG�R�SURFHVR��GHWHUPLQD�SRVLEOHV�VROXFLRQHV�

5HDOL]D�GLDJQyVWLFRV�VLWXDFLRQDOHV�\�SUR\HFFLRQHV�UHIHUHQWHV�D�ODV�DWULEXFLRQHV�\�UHVSRQVDELOLGDGHV�GH�OD�*HVWLyQ
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(MHFXWD�SODQHV��SURJUDPDV�\�SUR\HFWRV�UHODWLYRV�D�OD�*HVWLyQ�

'HQRPLQDFLyQ�GH�OD�&RPSHWHQFLD 1LYHO &RPSRUWDPLHQWR�2EVHUYDEOH

7UDEDMR�HQ�(TXLSR 0HGLR 3URPXHYH�OD�FRODERUDFLyQ�GH�ORV�GLVWLQWRV�LQWHJUDQWHV�GHO�HTXLSR��9DORUD�VLQFHUDPHQWH�ODV�LGHDV�\�H[SHULHQFLDV�GH�ORV�GHPiV��PDQWLHQH�XQ�DFWLWXG�
DELHUWD�SDUD�DSUHQGHU�GH�ORV�GHPiV�

2ULHQWDFLyQ�D�ORV�5HVXOWDGRV %DMR 5HDOL]D�ELHQ�R�FRUUHFWDPHQWH�VX�WUDEDMR�

5HFRSLOD�LQIRUPDFLyQ�SDUD�OD�JHQHUDFLyQ�GH�LQIRUPHV

$SUHQGL]DMH�&RQWLQXR 0HGLR 0DQWLHQH�VX�IRUPDFLyQ�WpFQLFD��5HDOL]D�XQ�JUDQ�HVIXHU]R�SRU�DGTXLULU�QXHYDV�KDELOLGDGHV�\�FRQRFLPLHQWRV�
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1LYHO�GH�,QVWUXFFLyQ� 7HUFHU�$xR�$SUREDGR����WR��6HPHVWUH���&HUWLILFDGR�GH�&XOPLQDFLyQ�GH�(GXFDFLyQ�6XSHULRU
'HQRPLQDFLyQ�GHO�3XHVWR� 7pFQLFR�GH�&iPDUDV�GH�VHJXULGDG

,QWHUQDV��6HFUHWDUtDV��&RRUGLQDFLRQHV�\�GHPiV�8QLGDGHV�$GPLQLVWUDWLYDV

([WHUQDV��3URYHHGRUHV��,QVWLWXFLRQHV�3~EOLFDV

1LYHO� 1R�3URIHVLRQDO

8QLGDG�$GPLQLVWUDWLYD� &RRUGLQDFLyQ�*HQHUDO�$GPLQLVWUDWLYD

5RO� (MHFXFLyQ�GH�3URFHVRV�GH�$SR\R

ÈUHD�GH�&RQRFLPLHQWR� &LHQFLDV�FRPSXWDFLRQDOHV��(OHFWUyQLFD��DXWRPDWL]DFLyQ�\��VRQLGR��7HOHFRPXQLFDFLRQHV

*UXSR�2FXSDFLRQDO� 6HUYLGRU�/HJLVODWLYR��

*UDGR� �

ÈPELWR� 1DFLRQDO

���0,6,Ï1
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7LHPSR�GH�([SHULHQFLD� ��0HVHV

5HDOL]DU�OD�YLJLODQFLD�H�LQIRUPDU�VREUH�SRVLEOHV�GDxRV�HVWUXFWXUDOHV��TXH�SHUPLWD�SUHYHQLUORV��D�WUDYpV�GHO�FXPSOLPHQWR�GH�ORV�SODQHV�GH�VHJXULGDG�ItVLFD

(VSHFLILFLGDG�GH�OD�H[SHULHQFLD 9LJLODQFLD�GH�FiPDUDV�GH�VHJXULGDG�R�VLPLODUHV
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7HPiWLFD�GH�OD�&DSDFLWDFLyQ

5HODFLRQDGD�FRQ�ODV�DFWLYLGDGHV�HVHQFLDOHV�\�ORV�FRQRFLPLHQWRV�DGLFLRQDOHV
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'HQRPLQDFLyQ�GH�OD�&RPSHWHQFLD 1LYHO &RPSRUWDPLHQWR�2EVHUYDEOH

3DUWLFLSD�HQ�HO�PRQLWRUHR�GH�OD�LQIUDHVWUXFWXUD

/H\�2UJiQLFD�GH�OD�)XQFLyQ�/HJLVODWLYD��3ODQHV�GH�VHJXULGDG�LQVWLWXFLRQDO��0DQHMR�GH�HTXLSR�GH�PRQLWRUHR�
HQ�VDODV�GH�VHJXULGDG��0DQHMR�GH�FiPDUDV�GH�VHJXULGDG��,QVWDODFLyQ�GH�FiPDUDV��0DQWHQLPLHQWR�GH�HTXLSRV�
GH�PRQLWRUHR��&ULWHULRV�GH�6HJXULGDG�ItVLFD�D�WUDYpV�GH�PRQLWRUHR�GH�HTXLSR�GH�VHJXULGDG��7pFQLFDV�GH�

7UDQVPLVLyQ��2ILPiWLFD

2UJDQL]DFLyQ�GH�OD�,QIRUPDFLyQ %DMR &ODVLILFD�GRFXPHQWRV�SDUD�VX�UHJLVWUR�

&RODERUD�HQ�HO�PDQWHQLPLHQWR�SUHYHQWLYR�\�FRUUHFWLYR�GH�ORV�VLVWHPDV�GH�FLUFXLWR�FHUUDGR��FiPDUDV�\�VRIWZDUH� ([SUHVLyQ�(VFULWD 0HGLR (VFULELU�GRFXPHQWRV�GH�PHGLDQD�FRPSOHMLGDG��HMHPSOR��RILFLRV��FLUFXODUHV�

5HFRSLOD�HQ�OD�ELWiFRUD�QRYHGDGHV�GHWHFWDGDV
�,GHQWLILFDFLyQ�GH�3UREOHPDV 0HGLR ,GHQWLILFD�ORV�SUREOHPDV�HQ�OD�HQWUHJD�GH�ORV�SURGXFWRV�R�VHUYLFLRV�TXH�JHQHUD�OD�XQLGDG�R�SURFHVR��GHWHUPLQD�SRVLEOHV�VROXFLRQHV�
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$FWXDOL]D�LQIRUPDFLyQ�SDUD�OHYDQWDU�UHSRUWHV�GH�PRQLWRUHR

'HQRPLQDFLyQ�GH�OD�&RPSHWHQFLD 1LYHO &RPSRUWDPLHQWR�2EVHUYDEOH

7UDEDMR�HQ�(TXLSR %DMR &RRSHUD��SDUWLFLSD�DFWLYDPHQWH�HQ�HO�HTXLSR��DSR\D�D�ODV�GHFLVLRQHV��5HDOL]D�OD�SDUWH�GHO�WUDEDMR�TXH�OH�FRUUHVSRQGH��&RPR�PLHPEUR�GH�XQ�HTXLSR��
PDQWLHQH�LQIRUPDGRV�D�ORV�GHPiV��&RPSDUWH�LQIRUPDFLyQ�

&RQVROLGD�LQIRUPDFLyQ�GLJLWDO�GHO�PRQLWRUHR�SHULPHWUDO�\�GH�OD�LQIUDHVWUXFWXUD

2ULHQWDFLyQ�D�ORV�5HVXOWDGRV %DMR 5HDOL]D�ELHQ�R�FRUUHFWDPHQWH�VX�WUDEDMR�

$VLVWH�HQ�HO�FXPSOLPLHQWR�GH�ORV�SODQHV�GH�VHJXULGDG�ItVLFD
$SUHQGL]DMH�FRQWLQXR %DMR %XVFD�LQIRUPDFLyQ�VyOR�FXDQGR�OD�QHFHVLWD��OHH�PDQXDOHV��OLEURV�\�RWUR��SDUD�DXPHQWDU�VXV�FRQRFLPLHQWR�EiVLFRV�


