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1LYHO�GH�,QVWUXFFLyQ� 7pFQLFR�6XSHULRU���7HFQyORJR�6XSHULRU���7HUFHU�QLYHO

'HQRPLQDFLyQ�GHO�3XHVWR� $QDOLVWD�GH�6RSRUWH�7HFQROyJLFR

,QWHUQDV��6HFUHWDUtDV��&RRUGLQDFLRQHV�\�GHPiV�8QLGDGHV�$GPLQLVWUDWLYDV�
([WHUQDV��,QVWLWXFLRQHV�3~EOLFDV�

1LYHO� 3URIHVLRQDO

8QLGDG�$GPLQLVWUDWLYD� &RRUGLQDFLyQ�*HQHUDO�GH�7HFQRORJtDV�GH�OD�,QIRUPDFLyQ�\�
&RPXQLFDFLyQ

5RO� (MHFXFLyQ�GH�3URFHVRV

ÈUHD�GH�&RQRFLPLHQWR� 7HFQRORJtDV�GH�OD�,QIRUPDFLyQ�\�&RPXQLFDFLyQ��7,&���7HOHFRPXQLFDFLRQHV��(OHFWUyQLFD�\�$XWRPDWL]DFLyQ

*UXSR�2FXSDFLRQDO� 6HUYLGRU�/HJLVODWLYR��

*UDGR� �

ÈPELWR� 1DFLRQDO

���0,6,Ï1
���(;3(5,(1&,$�/$%25$/�5(48(5,'$

7LHPSR�GH�([SHULHQFLD� ��DxRV

%ULQGDU�VHUYLFLRV�GH�VRSRUWH�FRQ�VXVWHQWR�HQ�FULWHULRV�WpFQLFRV�\�HILFLHQFLD�TXH�JDUDQWLFH�OD�VDWLVIDFFLyQ�GH�ODV�QHFHVLGDGHV�GH�ORV�XVXDULRV

(VSHFLILFLGDG�GH�OD�H[SHULHQFLD 6RSRUWH�WpFQLFR�H�LQIRUPiWLFR�HQ�HTXLSDPLHQWR�GH�XVXDULR�ILQDO

���&$3$&,7$&,Ï1�5(48(5,'$�3$5$�(/�38(672

7HPiWLFD�GH�OD�&DSDFLWDFLyQ

5HODFLRQDGD�FRQ�ODV�DFWLYLGDGHV�HVHQFLDOHV�\�ORV�FRQRFLPLHQWRV�DGLFLRQDOHV
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'HQRPLQDFLyQ�GH�OD�&RPSHWHQFLD 1LYHO &RPSRUWDPLHQWR�2EVHUYDEOH

6ROXFLRQD�ORV�SUREOHPDV�ItVLFRV�\�OyJLFRV�GH�ORV�HTXLSRV�WHFQROyJLFRV

1RUPDWLYD�UHODFLRQDGD�DO�iUHD��6LVWHPD�RSHUDWLYR��0DQWHQLPLHQWR�GH�KDUGZDUH��VRIWZDUH�\�
SHULIpULFRV��5HGHV��6LVWHPD�GH�LQYHQWDULRV�GH�OD�LQVWLWXFLyQ��$SOLFDWLYRV�LQVWLWXFLRQDOHV���$WHQFLyQ�D�
XVXDULRV��2SHUDWLYLGDG�GH�HTXLSRV�GH�FyPSXWR��WHOHIRQtD�\�VLVWHPDV��%DVH�GH�GDWRV��2ILPiWLFD�

EiVLFD�

3HQVDPLHQWR�$QDOtWLFR 0HGLR (VWDEOHFH�UHODFLRQHV�FDXVDOHV�VHQFLOODV�SDUD�GHVFRPSRQHU��ORV�SUREOHPDV�R�VLWXDFLRQHV�HQ�SDUWHV��,GHQWLILFD�ORV�SURV�\�ORV�FRQWUDV�GH�ODV�GHFLVLRQHV��
$QDOL]D�LQIRUPDFLyQ��VHQFLOOD��

+DELOLGDG�$QDOtWLFD 0HGLR 5HFRQRFH�OD�LQIRUPDFLyQ�VLJQLILFDWLYD��EXVFD�\�FRRUGLQD�ORV�GDWRV�UHOHYDQWHV�SDUD�HO�GHVDUUROOR�GH�SURJUDPDV�\�SUR\HFWRV�

5HVXHOYH�LQFLGHQFLDV��SUREOHPDV�\�UHTXHULPLHQWRV�DVLJQDGRV�SRU�OD�PHVD�GH�VHUYLFLRV

0DQWHQLPLHQWR�GH�(TXLSRV %DMR 5HDOL]D�OD�OLPSLH]D�GH�HTXLSRV�FRPSXWDUL]DGRV���IRWRFRSLDGRUDV�\�RWURV�HTXLSRV�

5HDOL]D�PDQWHQLPLHQWRV�SUHYHQWLYRV�\�FRUUHFWLYRV�GH�HTXLSRV�LQIRUPiWLFRV�GH�ORV�XVXDULRV
����&203(7(1&,$6�&21'8&78$/(6

5HDOL]D�LQIRUPHV�WpFQLFRV�GHO�HVWDGR�GH�ORV�HTXLSRV�WHFQROyJLFRV�LQVWLWXFLRQDOHV

'HQRPLQDFLyQ�GH�OD�&RPSHWHQFLD 1LYHO &RPSRUWDPLHQWR�2EVHUYDEOH

7UDEDMR�HQ�(TXLSR 0HGLR 3URPXHYH�OD�FRODERUDFLyQ�GH�ORV�GLVWLQWRV�LQWHJUDQWHV�GHO�HTXLSR��9DORUD�VLQFHUDPHQWH�ODV�LGHDV�\�H[SHULHQFLDV�GH�ORV�GHPiV��PDQWLHQH�XQD�DFWLWXG�
DELHUWD�SDUD�DSUHQGHU�GH�ORV�GHPiV�

$FWXDOL]D�OD�LQIRUPDFLyQ�GH�ORV�HTXLSRV�HQ�HO�VLVWHPD�GH�LQYHQWDULRV�WHFQROyJLFRV�GH�OD�LQVWLWXFLyQ
2ULHQWDFLyQ�D�ORV�5HVXOWDGRV %DMR 5HDOL]D�ELHQ�R�FRUUHFWDPHQWH�VX�WUDEDMR�

$SUHQGL]DMH�&RQWLQXR 0HGLR 0DQWLHQH�VX�IRUPDFLyQ�WpFQLFD��5HDOL]D�XQD�JUDQ�HVIXHU]R�SRU�DGTXLULU�QXHYDV�KDELOLGDGHV�\�FRQRFLPLHQWRV�
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