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1LYHO�GH�,QVWUXFFLyQ� 7HUFHU�1LYHO
'HQRPLQDFLyQ�GHO�3XHVWR� $GPLQLVWUDGRU�GH�*HVWLyQ�GH�9LQFXODFLyQ�\�3DUWLFLSDFLyQ�&LXGDGDQD

,QWHUQDV��&RRUGLQDGRU�D��*HQHUDO�GH�3DUWLFLSDFLyQ�&LXGDGDQD��(TXLSR�GH�WUDEDMR�GH�OD�*HVWLyQ�GH�
3DUWLFLSDFLyQ�&LXGDGDQD��$GPLQLVWUDFLyQ�*HQHUDO��*HVWRU�D��GH�OD�&DVD�GH�OD�$VDPEOHD�1DFLRQDO��
6HFUHWDUtD�GH�&RPXQLFDFLyQ�\�VXV�&RRUGLQDFLRQHV��$VDPEOHtVWDV��&RPLVLRQHV�(VSHFLDOL]DGDV�

([WHUQDV��&LXGDGDQtD

1LYHO� 3URIHVLRQDO

8QLGDG�$GPLQLVWUDWLYD� &RRUGLQDFLyQ�*HQHUDO�GH�3DUWLFLSDFLyQ�&LXGDGDQD

5RO� (MHFXFLyQ�\�&RRUGLQDFLyQ�GH�3URFHVRV

ÈUHD�GH�&RQRFLPLHQWR� &LHQFLDV�VRFLDOHV�\�GHO�FRPSRUWDPLHQWR��SHULRGLVPR�H�LQIRUPDFLyQ��$GPLQLVWUDFLyQ�GH�HPSUHVDV�\�GHUHFKR��(GXFDFLyQ��6HUYLFLRV�SHUVRQDOHV��
7HFQRORJtDV�GH�OD�LQIRUPDFLyQ�\�OD�&RPXQLFDFLyQ��7,&�

*UXSR�2FXSDFLRQDO� 6HUYLGRU�/HJLVODWLYR���
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ÈPELWR� 1DFLRQDO
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7LHPSR�GH�([SHULHQFLD� ��$xRV

*HVWLRQDU�\�GHVDUUROODU�HVWUDWHJLDV�TXH�IDFLOLWHQ�OD�SDUWLFLSDFLyQ�HIHFWLYD�\�HO�IRUWDOHFLPLHQWR�GH�ODV�FDSDFLGDGHV�GH�OD�FLXGDGDQtD�HQ�WHPDV�OHJLVODWLYRV�\�GH�ILVFDOL]DFLyQ��FRQ�VXVWHQWR�HQ�OD�QRUPDWLYD�OHJDO�YLJHQWH�\�OD�HMHFXFLyQ�GH�SUR\HFWRV�GH�
SDUWLFLSDFLyQ�FLXGDGDQD�\�R�SURPRFLyQ�SDUODPHQWDULD

(VSHFLILFLGDG�GH�OD�H[SHULHQFLD (ODERUDFLyQ�\�HMHFXFLyQ�GH�SUR\HFWRV�SDUWLFLSDWLYRV��DFWLYLGDGHV�DGPLQLVWUDWLYDV�\�R�ILQDQFLHUDV��PDQHMR�GH�SDUWLFLSDQWHV��R�VLPLODUHV�
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7HPiWLFD�GH�OD�&DSDFLWDFLyQ

5HODFLRQDGDV�FRQ�ODV�DFWLYLGDGHV�HVHQFLDOHV�\�FRQ�ORV�FRQRFLPLHQWRV�DGLFLRQDOHV
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'HQRPLQDFLyQ�GH�OD�&RPSHWHQFLD 1LYHO &RPSRUWDPLHQWR�2EVHUYDEOH

'HVDUUROOD�HO�3ODQ�H�LQIRUPHV�GH�HMHFXFLyQ�GH�3DUWLFLSDFLyQ�FLXGDGDQD�\�SURPRFLyQ�SDUODPHQWDULD

1RUPDWLYD�UHODFLRQDGD�FRQ�HO�iUHD��)RUPDGRU�GH�IRUPDGRUHV��'LVHxR�\�HYDOXDFLyQ�GH�SUR\HFWRV��3URFHVR�GH�
IRUPDFLyQ�GH�ODV�OH\HV���2ILPiWLFD

3HQVDPLHQWR�(VWUDWpJLFR $OWR &RPSUHQGH�UiSLGDPHQWH�ORV�FDPELRV�GHO�HQWRUQR��ODV�RSRUWXQLGDGHV��DPHQD]DV��IRUWDOH]DV�\�GHELOLGDGHV�GH�VX�RUJDQL]DFLyQ���XQLGDG�R�SURFHVR��
SUR\HFWR�\�HVWDEOHFH�GLUHFWULFHV�HVWUDWpJLFDV�SDUD�OD�DSUREDFLyQ�GH�SODQHV��SURJUDPDV�\�RWURV�

'LVHxD�OD�PHWRGRORJtD�SDUD�HO�GHVDUUROOR�H�LPSOHPHQWDFLyQ�GH�ORV�PHFDQLVPRV�GH�3DUWLFLSDFLyQ�&LXGDGDQD�HQ�WHUULWRULR
3ODQLILFDFLyQ�\�*HVWLyQ $OWR

$QWLFLSD�ORV�SXQWRV�FUtWLFRV�GH�XQD�VLWXDFLyQ�R�SUREOHPD��GHVDUUROODQGR�HVWUDWHJLDV�D�ODUJR�SOD]R��DFFLRQHV�GH�FRQWURO���PHFDQLVPRV�GH�FRRUGLQDFLyQ�\��
YHULILFDQGR�LQIRUPDFLyQ�SDUD�OD�DSUREDFLyQ�GH�GLIHUHQWHV�SUR\HFWRV��SURJUDPDV�\�RWURV��(V�FDSD]�GH�DGPLQLVWUDU�VLPXOWiQHDPHQWH�GLYHUVRV�SUR\HFWRV�
FRPSOHMRV���

*HQHUDFLyQ�GH�,GHDV $OWR 'HVDUUROOD�SODQHV��SURJUDPDV�R�SUR\HFWRV�DOWHUQDWLYRV�SDUD�VROXFLRQDU�SUREOHPDV�HVWUDWpJLFRV�RUJDQL]DFLRQDOHV�

3URJUDPD�OD�DUWLFXODFLyQ�\�FRRUGLQDFLyQ�FRQ�ODV�FRPLVLRQHV�HVSHFLDOL]DGDV�\�GHPiV�XQLGDGHV�GH�JHVWLyQ�SDUD�HO�
GHVDUUROOR�GH�OD�FRQVXOWD�SUH�OHJLVODWLYD
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2UJDQL]D�HVWUDWHJLDV�GH�SDUWLFLSDFLyQ�FLXGDGDQD�D�QLYHO�ORFDO��QDFLRQDO�\�HQ�HO�H[WHULRU�FXDQGR�FRUUHVSRQGD

'HQRPLQDFLyQ�GH�OD�&RPSHWHQFLD 1LYHO &RPSRUWDPLHQWR�2EVHUYDEOH

7UDEDMR�HQ�(TXLSR 0HGLR 3URPXHYH�OD�FRODERUDFLyQ�GH�ORV�GLVWLQWRV�LQWHJUDQWHV�GHO�HTXLSR��9DORUD�VLQFHUDPHQWH�ODV�LGHDV�\�H[SHULHQFLDV�GH�ORV�GHPiV��PDQWLHQH�XQD�DFWLWXG�
DELHUWD�SDUD�DSUHQGHU�GH�ORV�GHPiV�

'HWHUPLQD�OD�YLDELOLGDG�GH�ORV�SUR\HFWRV�GH�SDUWLFLSDFLyQ�FLXGDGDQD�\�R�SURPRFLyQ�SDUODPHQWDULD��UHDOL]D�HO�VHJXLPLHQWR�\�SURSRQH�
UHDMXVWHV�D�ORV�PLVPRV�HQ�FDVR�GH�UHTXHULUOR

2ULHQWDFLyQ�D�ORV�5HVXOWDGRV $OWR 5HDOL]D�ODV�DFFLRQHV�QHFHVDULDV�SDUD�FXPSOLU�FRQ�ODV�PHWDV�SURSXHVWDV��'HVDUUROOD�\�PRGLILFD�SURFHVRV�RUJDQL]DFLRQDOHV�TXH�FRQWULEX\DQ�D�PHMRUDU�OD�
HILFLHQFLD�

&RRUGLQD�HO�DSR\R�WpFQLFR�\�ORJtVWLFR�SDUD�HO�GHVDUUROOR�GH�OD�FRQVXOWD�SUH�OHJLVODWLYD

)OH[LELOLGDG� $OWR 0RGLILFD�ODV�DFFLRQHV�SDUD�UHVSRQGHU�D�ORV�FDPELRV�RUJDQL]DFLRQDOHV�R�GH�SULRULGDGHV��3URSRQH�PHMRUDV�SDUD�OD�RUJDQL]DFLyQ�
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([WHUQDV��&LXGDGDQtD

1LYHO� 3URIHVLRQDO
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SUR\HFWR�\�HVWDEOHFH�GLUHFWULFHV�HVWUDWpJLFDV�SDUD�OD�DSUREDFLyQ�GH�SODQHV��SURJUDPDV�\�RWURV�
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'HQRPLQDFLyQ�GH�OD�&RPSHWHQFLD 1LYHO &RPSRUWDPLHQWR�2EVHUYDEOH
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DELHUWD�SDUD�DSUHQGHU�GH�ORV�GHPiV�

5HYLVD�OD�YLDELOLGDG�GH�ORV�SUR\HFWRV�GH�SDUWLFLSDFLyQ�FLXGDGDQD�\�R�SURPRFLyQ�SDUODPHQWDULD��UHDOL]D�HO�VHJXLPLHQWR�\�
SURSRQH�UHDMXVWHV�D�ORV�PLVPRV�HQ�FDVR�GH�UHTXHULUOR

2ULHQWDFLyQ�D�ORV�5HVXOWDGRV $OWR 5HDOL]D�ODV�DFFLRQHV�QHFHVDULDV�SDUD�FXPSOLU�FRQ�ODV�PHWDV�SURSXHVWDV��'HVDUUROOD�\�PRGLILFD�SURFHVRV�RUJDQL]DFLRQDOHV�TXH�FRQWULEX\DQ�D�PHMRUDU�OD�
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([DPLQD�\�FRQVROLGD�LQIRUPDFLyQ�GH�SUR\HFWRV�HMHFXWDGRV�HQ�HO�iPELWR�QDFLRQDO�\�UHTXHULPLHQWRV�GH�OD�FLXGDGDQtD�SDUD�
OD�HODERUDFLyQ�GHO�3ODQ�GH�3DUWLFLSDFLyQ�FLXGDGDQD�\�SURPRFLyQ�SDUODPHQWDULD�\�VX�HMHFXFLyQ
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3URSRQH�PHWRGRORJtDV�SDUD�OD�LGHQWLILFDFLyQ��FDUDFWHUL]DFLyQ�\�DQiOLVLV�GH�DFWRUHV�WHUULWRULDOHV

3HQVDPLHQWR�&UtWLFR 0HGLR (ODERUD�UHSRUWHV�MXUtGLFRV��WpFQLFRV�R�DGPLQLVWUDWLYRV��DSOLFDQGR�HO�DQiOLVLV�\�OD�OyJLFD��

*HQHUDFLyQ�GH�,GHDV 0HGLR 'HVDUUROOD�HVWUDWHJLDV�SDUD�OD�RSWLPL]DFLyQ�GH�ORV�UHFXUVRV�KXPDQRV��PDWHULDOHV�\�HFRQyPLFRV�
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6HOHFFLRQD�HVWUDWHJLDV�GH�JHVWLyQ�H�LQYROXFUDPLHQWR�GH�DFWRUHV�HQ�WHUULWRULR

'HQRPLQDFLyQ�GH�OD�&RPSHWHQFLD 1LYHO &RPSRUWDPLHQWR�2EVHUYDEOH

7UDEDMR�HQ�(TXLSR 0HGLR 3URPXHYH�OD�FRODERUDFLyQ�GH�ORV�GLVWLQWRV�LQWHJUDQWHV�GHO�HTXLSR��9DORUD�VLQFHUDPHQWH�ODV�LGHDV�\�H[SHULHQFLDV�GH�ORV�GHPiV��PDQWLHQH�XQD�DFWLWXG�
DELHUWD�SDUD�DSUHQGHU�GH�ORV�GHPiV�

5HDOL]D�SUR\HFWRV��GH�SDUWLFLSDFLyQ�FLXGDGDQD�\�R�SURPRFLyQ�SDUODPHQWDULD�GH�LPSDFWR�QDFLRQDO�\�HPLWH�LQIRUPHV�GH�
HMHFXFLyQ

2ULHQWDFLyQ�D�ORV�5HVXOWDGRV $OWR 5HDOL]D�ODV�DFFLRQHV�QHFHVDULDV�SDUD�FXPSOLU�FRQ�ODV�PHWDV�SURSXHVWDV��'HVDUUROOD�\�PRGLILFD�SURFHVRV�RUJDQL]DFLRQDOHV�TXH�FRQWULEX\DQ�D�PHMRUDU�OD�
HILFLHQFLD�

9HULILFD�OD�LQIRUPDFLyQ�UHJLVWUDGD�SDUD�OD�FRQVXOWD�SUH�OHJLVODWLYD��SUHVHQWD�LQIRUPHV�\�OLVWDGR�GHILQLWLYR�GH�LQVFULWRV
)OH[LELOLGDG� $OWR 0RGLILFD�ODV�DFFLRQHV�SDUD�UHVSRQGHU�D�ORV�FDPELRV�RUJDQL]DFLRQDOHV�R�GH�SULRULGDGHV��3URSRQH�PHMRUDV�SDUD�OD�RUJDQL]DFLyQ�
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1LYHO�GH�,QVWUXFFLyQ� 7HUFHU�1LYHO
'HQRPLQDFLyQ�GHO�3XHVWR� (VSHFLDOLVWD�-XQLRU�GH�9LQFXODFLyQ�\�3DUWLFLSDFLyQ�&LXGDGDQD

,QWHUQDV���/tGHU�\�HTXLSR�GH�WUDEDMR�GH�OD�*HVWLyQ�GH�3DUWLFLSDFLyQ�FLXGDGDQD��*HVWRU�D��GH�OD�
&DVD�GH�OD�$VDPEOHD�1DFLRQDO��$VDPEOHtVWDV��&RPLVLRQHV�(VSHFLDOL]DGDV�([WHUQDV��&LXGDGDQtD

1LYHO� 3URIHVLRQDO

8QLGDG�$GPLQLVWUDWLYD� &RRUGLQDFLyQ�*HQHUDO�GH�3DUWLFLSDFLyQ�&LXGDGDQD

5RO� (MHFXFLyQ�GH�SURFHVRV

ÈUHD�GH�&RQRFLPLHQWR� &LHQFLDV�VRFLDOHV�\�GHO�FRPSRUWDPLHQWR��SHULRGLVPR�H�LQIRUPDFLyQ��$GPLQLVWUDFLyQ�GH�HPSUHVDV�\�GHUHFKR��(GXFDFLyQ��6HUYLFLRV�SHUVRQDOHV��
7HFQRORJtDV�GH�OD�LQIRUPDFLyQ�\�OD�&RPXQLFDFLyQ��7,&�

*UXSR�2FXSDFLRQDO� 6HUYLGRU�/HJLVODWLYR���

*UDGR� ��

ÈPELWR� 1DFLRQDO

���0,6,Ï1
���(;3(5,(1&,$�/$%25$/�5(48(5,'$

7LHPSR�GH�([SHULHQFLD� ��DxRV

,GHQWLILFDU��HODERUDU�\�HMHFXWDU�DFFLRQHV�D�QLYHO�ORFDO�TXH�SHUPLWD�LGHQWLILFDU�DFWRUHV�WHUULWRULDOHV��IRUWDOHFHU�ODV�FDSDFLGDGHV�\�JHQHUDU�OD�SDUWLFLSDFLyQ�HIHFWLYD�GH�OD�FLXGDGDQtD�FRQ�VXVWHQWR�HQ�OD�QRUPDWLYD�OHJDO�YLJHQWH�\�OD�HMHFXFLyQ�GH�SUR\HFWRV�
GH�SDUWLFLSDFLyQ�FLXGDGDQD�\�R�SURPRFLyQ�SDUODPHQWDULD

(VSHFLILFLGDG�GH�OD�H[SHULHQFLD (MHFXFLyQ�GH�SUR\HFWRV�SDUWLFLSDWLYRV��DFWLYLGDGHV�DGPLQLVWUDWLYDV��PDQHMR�GH�SDUWLFLSDQWHV�R�VLPLODUHV�

���&$3$&,7$&,Ï1�5(48(5,'$�3$5$�(/�38(672

7HPiWLFD�GH�OD�&DSDFLWDFLyQ

5HODFLRQDGDV�FRQ�ODV�DFWLYLGDGHV�HVHQFLDOHV�\�FRQ�ORV�FRQRFLPLHQWRV�DGLFLRQDOHV

���$&7,9,'$'(6�(6(1&,$/(6 ���&212&,0,(1726�$',&,21$/(6�5(/$&,21$'26�$�/$6�$&7,9,'$'(6�(6(1&,$/(6
���&203(7(1&,$6�7e&1,&$6

'HQRPLQDFLyQ�GH�OD�&RPSHWHQFLD 1LYHO &RPSRUWDPLHQWR�2EVHUYDEOH

5HFRSLOD�\�FRQVROLGD�LQIRUPDFLyQ�GH�SUR\HFWRV�HMHFXWDGRV�HQ�HO�iPELWR�ORFDO�\�UHTXHULPLHQWRV�GH�OD�FLXGDGDQtD�SDUD�OD�HODERUDFLyQ�
GHO�3ODQ�GH�3DUWLFLSDFLyQ�FLXGDGDQD�\�SURPRFLyQ�SDUODPHQWDULD�\�VX�HMHFXFLyQ

1RUPDWLYD�UHODFLRQDGD�FRQ�HO�iUHD��)RUPDGRU�GH�IRUPDGRUHV��'LVHxR�\�HYDOXDFLyQ�GH�SUR\HFWRV��3URFHVR�GH�
IRUPDFLyQ�GH�ODV�OH\HV���2ILPiWLFD

3HQVDPLHQWR�$QDOtWLFR 0HGLR (VWDEOHFH�UHODFLRQHV�FDXVDOHV�VHQFLOODV�SDUD�GHVFRPSRQHU��ORV�SUREOHPDV�R�VLWXDFLRQHV�HQ�SDUWHV��,GHQWLILFD�ORV�SURV�\�ORV�FRQWUDV�GH�ODV�GHFLVLRQHV��
$QDOL]D�LQIRUPDFLyQ��VHQFLOOD��

3ODQLILFDFLyQ�\�*HVWLyQ� %DMR (VWDEOHFH�REMHWLYRV�\�SOD]RV�SDUD�OD�UHDOL]DFLyQ�GH�ODV�WDUHDV�R�DFWLYLGDGHV��GHILQH�SULRULGDGHV��FRQWURODQGR�OD�FDOLGDG�GHO�WUDEDMR�\�YHULILFDQGR�OD�
LQIRUPDFLyQ�SDUD�DVHJXUDUVH�GH�TXH�VH�KDQ�HMHFXWDGR�ODV�DFFLRQHV�SUHYLVWDV�

$SOLFD�PHWRGRORJtDV�SDUD�OD�LGHQWLILFDFLyQ��FDUDFWHUL]DFLyQ�\�DQiOLVLV�GH�DFWRUHV�WHUULWRULDOHV 3HQVDPLHQWR�&RQFHSWXDO 0HGLR $QDOL]D�VLWXDFLRQHV�SUHVHQWHV�XWLOL]DQGR�ORV�FRQRFLPLHQWRV�WHyULFRV�R�DGTXLULGRV�FRQ�OD�H[SHULHQFLD��8WLOL]D
\�DGDSWD�ORV�FRQFHSWRV�R�SULQFLSLRV�DGTXLULGRV��SDUD�VROXFLRQDU�SUREOHPDV�HQ�OD�HMHFXFLyQ�GH�SURJUDPDV��SUR\HFWRV�\�RWURV�

5HDOL]D�SUR\HFWRV�GH�SDUWLFLSDFLyQ�FLXGDGDQD�\�R�SURPRFLyQ�SDUODPHQWDULD�GH�LPSDFWR�ORFDO�\�HPLWH�LQIRUPHV�GH�
HMHFXFLyQ

����&203(7(1&,$6�&21'8&78$/(6

'HQRPLQDFLyQ�GH�OD�&RPSHWHQFLD 1LYHO &RPSRUWDPLHQWR�2EVHUYDEOH

7UDEDMR�HQ�(TXLSR 0HGLR 3URPXHYH�OD�FRODERUDFLyQ�GH�ORV�GLVWLQWRV�LQWHJUDQWHV�GHO�HTXLSR��9DORUD�VLQFHUDPHQWH�ODV�LGHDV�\�H[SHULHQFLDV�GH�ORV�GHPiV��PDQWLHQH�XQD�DFWLWXG�
DELHUWD�SDUD�DSUHQGHU�GH�ORV�GHPiV�

$QDOL]D�OD�LQIRUPDFLyQ�UHJLVWUDGD�SDUD�OD�FRQVXOWD�SUH�OHJLVODWLYD

2ULHQWDFLyQ�D�ORV�5HVXOWDGRV 0HGLR 0RGLILFD�ORV�PpWRGRV�GH�WUDEDMR�SDUD�FRQVHJXLU�PHMRUDV��$FW~D�SDUD�ORJUDU�\�VXSHUDU�QLYHOHV�GH�GHVHPSHxR�\�SOD]RV�HVWDEOHFLGRV�

,GHQWLILFD�QHFHVLGDGHV�GH�OD�FLXGDGDQtD�UHIHUHQWHV�DO�TXHKDFHU�OHJLVODWLYR

$SUHQGL]DMH�&RQWLQXR 0HGLR 0DQWLHQH�VX�IRUPDFLyQ�WpFQLFD��5HDOL]D�XQD�JUDQ�HVIXHU]R�SRU�DGTXLULU�QXHYDV�KDELOLGDGHV�\�FRQRFLPLHQWRV�
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1LYHO�GH�,QVWUXFFLyQ� 7pFQLFR�6XSHULRU���7HFQyORJR�6XSHULRU���7HUFHU�1LYHO
'HQRPLQDFLyQ�GHO�3XHVWR� $QDOLVWD�GH�9LQFXODFLyQ�\�3DUWLFLSDFLyQ�&LXGDGDQD

,QWHUQDV���/tGHU�\�HTXLSR�GH�WUDEDMR�GH�OD�*HVWLyQ�GH�3DUWLFLSDFLyQ�FLXGDGDQD��*HVWRU�D��GH�OD�
&DVD�GH�OD�$VDPEOHD�1DFLRQDO��$VDPEOHtVWDV��&RPLVLRQHV�(VSHFLDOL]DGDV�([WHUQDV��&LXGDGDQtD

1LYHO� 3URIHVLRQDO

8QLGDG�$GPLQLVWUDWLYD� &RRUGLQDFLyQ�*HQHUDO�GH�3DUWLFLSDFLyQ�&LXGDGDQD

5RO� (MHFXFLyQ�GH�SURFHVRV

ÈUHD�GH�&RQRFLPLHQWR� &LHQFLDV�VRFLDOHV�\�GHO�FRPSRUWDPLHQWR��SHULRGLVPR�H�LQIRUPDFLyQ��$GPLQLVWUDFLyQ�GH�HPSUHVDV�\�GHUHFKR��(GXFDFLyQ��6HUYLFLRV�SHUVRQDOHV��
7HFQRORJtDV�GH�OD�LQIRUPDFLyQ�\�OD�&RPXQLFDFLyQ��7,&�

*UXSR�2FXSDFLRQDO� 6HUYLGRU�/HJLVODWLYR��

*UDGR� �

ÈPELWR� 1DFLRQDO

���0,6,Ï1
���(;3(5,(1&,$�/$%25$/�5(48(5,'$

7LHPSR�GH�([SHULHQFLD� ��DxRV

5HDOL]DU�DQiOLVLV�\�GRFXPHQWRV�GH�tQGROH�DGPLQLVWUDWLYR��FRQ�VXVWHQWR�HQ�OD�QRUPDWLYD�YLJHQWH�TXH�SHUPLWD�FRQWDU�FRQ�LQVXPRV�SDUD�HO�GHVDUUROOR�GH�ORV�SURFHVRV

(VSHFLILFLGDG�GH�OD�H[SHULHQFLD (MHFXFLyQ�GH�SUR\HFWRV�SDUWLFLSDWLYRV��DFWLYLGDGHV�DGPLQLVWUDWLYDV��PDQHMR�GH�SDUWLFLSDQWHV�R�VLPLODUHV�

���&$3$&,7$&,Ï1�5(48(5,'$�3$5$�(/�38(672

7HPiWLFD�GH�OD�&DSDFLWDFLyQ

5HODFLRQDGDV�FRQ�ODV�DFWLYLGDGHV�HVHQFLDOHV�\�FRQ�ORV�FRQRFLPLHQWRV�DGLFLRQDOHV

���$&7,9,'$'(6�(6(1&,$/(6 ���&212&,0,(1726�$',&,21$/(6�5(/$&,21$'26�$�/$6
���&203(7(1&,$6�7e&1,&$6

'HQRPLQDFLyQ�GH�OD�&RPSHWHQFLD 1LYHO &RPSRUWDPLHQWR�2EVHUYDEOH

$QDOL]D�LQIRUPDFLyQ�WpFQLFD�JHQHUDGD�HQ�ORV�SURFHVRV�TXH�LQWHJUDQ�OD�*HVWLyQ

1RUPDWLYD�UHODFLRQDGD�DO�SXHVWR��,QVWUXFWLYR�SDUD�OD�DSOLFDFLyQ�GH�OD�&RQVXOWD�3UH�OHJLVODWLYD��3URFHVR�GH�
IRUPDFLyQ�GH�ODV�OH\HV��)RUPDGRU�GH�IRUPDGRUHV��'LVHxR�\�HYDOXDFLyQ�GH�SUR\HFWRV��2ILPiWLFD

3HQVDPLHQWR�(VWUDWpJLFR 0HGLR &RPSUHQGH�ORV�FDPELRV�GHO�HQWRUQR�\�HVWi�HQ�OD�FDSDFLGDG�GH�SURSRQHU�SODQHV��\�SURJUDPDV�GH�PHMRUDPLHQWR�FRQWLQXR�

(ODERUD�LQIRUPHV�WpFQLFRV�UHVSHFWR�GH�ORV�SURGXFWRV�\�VHUYLFLRV�JHQHUDGRV�SRU�OD�*HVWLyQ�
+DELOLGDG�$QDOtWLFD�
�DQiOLVLV�GH�SULRULGDG��FULWHULR�OyJLFR��
VHQWLGR�FRP~Q�

0HGLR 5HFRQRFH�OD�LQIRUPDFLyQ�VLJQLILFDWLYD��EXVFD�\�FRRUGLQD�ORV�GDWRV�UHOHYDQWHV�SDUD�HO�GHVDUUROOR�GH�SURJUDPDV�\�SUR\HFWRV�

5HDOL]D�GLDJQyVWLFRV�VLWXDFLRQDOHV�\�SUR\HFFLRQHV�UHIHUHQWHV�D�ODV�DWULEXFLRQHV�\�UHVSRQVDELOLGDGHV�GH�OD�*HVWLyQ

*HQHUDFLyQ�GH�,GHDV %DMR ,GHQWLILFD�SURFHGLPLHQWRV�DOWHUQDWLYRV�SDUD�DSR\DU�HQ�OD�HQWUHJD�GH�SURGXFWRV�R�VHUYLFLRV�D�ORV�FOLHQWHV�XVXDULRV�

����&203(7(1&,$6�&21'8&78$/(6

(ODERUD�SODQHV��SURJUDPDV�\�SUR\HFWRV�UHODWLYRV�D�OD�*HVWLyQ�

'HQRPLQDFLyQ�GH�OD�&RPSHWHQFLD 1LYHO &RPSRUWDPLHQWR�2EVHUYDEOH

7UDEDMR�HQ�(TXLSR 0HGLR 3URPXHYH�OD�FRODERUDFLyQ�GH�ORV�GLVWLQWRV�LQWHJUDQWHV�GHO�HTXLSR��9DORUD�VLQFHUDPHQWH�ODV�LGHDV�\�H[SHULHQFLDV�GH�ORV�GHPiV��PDQWLHQH�XQ�DFWLWXG�
DELHUWD�SDUD�DSUHQGHU�GH�ORV�GHPiV�

5HDOL]D�OD�GHWHFFLyQ�GH�QHFHVLGDGHV�GH�IRUPDFLyQ��FDSDFLWDFLyQ�\�GHVDUUROOR�GH�7DOHQWR�+XPDQR

2ULHQWDFLyQ�D�ORV�5HVXOWDGRV %DMR 5HDOL]D�ELHQ�R�FRUUHFWDPHQWH�VX�WUDEDMR�

$SUHQGL]DMH�&RQWLQXR 0HGLR 0DQWLHQH�VX�IRUPDFLyQ�WpFQLFD��5HDOL]D�XQD�JUDQ�HVIXHU]R�SRU�DGTXLULU�QXHYDV�KDELOLGDGHV�\�FRQRFLPLHQWRV�


